
FINANCE AND TRADE IN
MARKETS OF THE WORLD

Extreme Irregularity Marked
Week-End Movements.

FLUCTUATIONS CONSTANT

Northern Pacific the Focus of All
the Buying.

SOME INDUSTRIALS STRONG

Foreign Markets Offered No Assist¬

ance to Advancing
Tendency.

Special Dispatch to The Star.
NEW YORK. January 4.-The stock

market today had in appraranc-" of b?ing
w hipped into activity by artificial means,

owing to extreme i-regularity and incon¬
stancy of the movements. Upward and
downward fluctuations were constant,
and there were opposing currents in the
movement at all times. Northern Pa¬
cific was a focus of the buying move¬

ment and rumors were revived of a com¬

ing extra dividend disbursement on the
stock, for which there was no official
sanction. Reading, on the other hand,
was affected by profit taking, which was

conducted In an orderly manner and de¬
sisted from on the declines In the stock.
A number of industrials were promi¬

nent for strength. Including th« cop¬
pers. Foreign markets offered no as¬

sistance to the advancing tendency lie-e.
Berlin reported som- anxiety over the
money situation, owing to a forthcoming
Prussian loan. The discount rate re¬

ceded there, however, in spite of th*1
weak return of the Imperial Bank of
Germany for the past week. Discounts
showed a hardening tendency In Ixindon
with the payment of heavy obligations
to the Bank of England.
Th<- publication by the Treasury De¬

partment of the statement of money In
circulation on the first of the year dis¬
closed the continuance of the wide ex¬

pansion of the circulation of the country
during December, the addition for that
month reaching $70,74R,00i>. This fol¬
lowed an increas" In November of $131.-
873.000. and In October of $70,000,000,
bringing the addition to the circulation
for the three months up to $°J7'J.*KM,"0»i
and making the total In circulation $3 -

O78.W50.O00.$35.48 per capita, which is the
highest per capita circulation ever reach¬
ed In this country. A good effect was

produced by the reports of savings banks
authorities that withdrawals after the
first o:' the year are turning out to be no

larger than normal.
It was thought possible that intended

withdrawals with the expiration of the
sixty-day notices after the panic in New-
York might have been deferred until after
the interest period had passed.

Bank Statement Helped Sales.
Anticipation of the favorable bank

statement was a factor In the buying of
stocks, but the Irregular tone of the mar¬

ket persisted to the closing. The $S.-
.mo.noo gain in cash by the banks indi¬
cates that the disappearance of the cur¬
rency premium has brought some money
out of hoarding from local sources as
well as starting the inflow of cash from
the interior.
The decrease in deposits Is not as large

as the loan contraction would show when
offset by the cash inc-ease, and a further
cancellation of clearing house certifi¬
cates is Inferred from this fact.
Bonds were firm. Total sales par value,

$1,238,000.
I". S. 2s h*ve declined '/j per c#nt on call

during the Week.
\ S .

New Yoik Closing Stock List.
NEW YORK, January 4.

,.Sale'*.\ Clos'g
High. I/m\ Bid.

Adamf. Express! 165
Amalgamated Copper 49% 47% 49
American Car & 'Foundry.. 31% 31% 31%
Amer. Car & Foundry, pfd... 89% 89% 88%
vRtaerican Cotton j Oil 31 31 30
AwFTvian Cotton AMI. pfii 80-85Aiftricjfn Express 170-200
AniV^Mlide & lieather. pfd 13%
Air^rb'-an lee Securities 18% .17%
Afrneirtan Linseed Oil 7%
iVn^riian Linseed Oil. pfd 17%

n LoepniOtire 37 30% 30%
n l»c0niotlve, pfd... 80 85% 80

an Smelting & Refnir. 73% 72% 73
Amer. Smelting & Refng., pfd #3%
American Su^ar Rpflnins: 106*4 1^ 100%
Araer. Tobacco, pfd., certif.. 70 70 70
Anscood*Aging Co .30 29% 29%Atcbl*^...~:. 70% 09% 69%
JLUifcmn, pfd 85 83 84%
Atlantic Coast Line 71% 09 72
Baltimore & Ohio S3 82% 82%

v Raltimore & Ohio, pfd 77-84
\Prookljn KiP*41 T*ns;r 41% 40% 40**
Canadian Psottc 1 58 157% 157%
¦entrsl of New Jersey 100-172

Leather 10%
Cfotral Leather. ufd 7C44. ,70% 70%
rhe.ap.akt & Ohio 3<ni -v>\
Chicago Great Western 8 7%T%
Chicago & Northwestern 138% 138% 138
"hb'ago. >01. & St. Paul 107% 106 106%
hJcagr> ftrminal & Trans 3-5
icago "ftpmi. & Trans., pfd 11-15

"" C. & St. Louis 57 57 57%
i 4: Iron 20 20 19%roW A Southern 2-'.% 24% 24%roA k. Southern. 1st pfd 52% 52% 52

Cnlofido Sc. Southern. 2d pfd 43% 43 42%
Consolidated Gas 99 98% &8%
Corn Products Rfe. Co 11 11 11
Corn Products, pfd 57 57 58
Delaware & Hudson 154% 154 154%
Delaware. Lack. A West 415-435
Denver A Rio Grande 20% 20% 20%
Denver A Rio Grande, pfd 50-60
Distillers' Securities 31% 31% 31
Erie 17 10% 10%
Erie. l*t pfd 33%
Erie. 2d pfd 23%
General Electric 115% 115 115%
Great Northern, pfd 11R% 117% 118
Illinois Central 127% 125% 125-128
International Paper 9% 0% 9
International Paper, pfd 53% 53% 53
International Pnmp 14% 14 14%
International Pump, pfd 05
I n terborough Metropol i tan ... 7 6% 0%
1 nterboroufh Metropolitau. pfd IS
Ion a Central 10% 10% 10%
Iowa Central, pfd 27-32
Kansas City Southern 23%
Kansas City Southern, pfd 52
Louisville & Nashville 95 93% 94%
Mexican Central 15% 15 15%
Minneapolis & St. Louis 25 24% 24%
Ml©., St. P. A Sit. St* M 81%
Ml®.. St. P A: Sit. St. M.. pfd 119 125
Mlsjourl Pacific 45 44% 44%
Missouri, Kansas A Texas... 25% 25% 25%
Missouri. Kans. & Tex., pfd 50
National Lead 44) 39% 39%
National R. R of Mexico, pfd 43%
New YoYk Central 92% 92 92%
N Y Ontario &. Western.. 34 33% 33%
Norfolk A Western.... 04
Norfolk A Western, pfd 70-84
North American 40% 4«',% 4«»
Northern Pacific 123 119% 122
Pacific Mail 25
Pennsylvania 111% 111 111
People's Gas 81% 81% 81'i
Pittsburg. C.. C. A St. Louis tH*-03
Preyed Steel Car 20% 20% 20
Pressed Steel Car. pfd 7o 70 09%
Pullman Palace Car 140-150
Reading 99% 97% 98
Reading. 1st pfd 74-78
Reading. 2d pfd 75
Republic Ste#»l 10%
Republic Steel, pfd 07 07 «»«;%
Rock Islaud Co... 17.% 15% 15%
Rock Island Co.. pfd 29% 29 29
S loss-Sheffield 30%
St. I.. A San Fran 2d pfd.. 29% 29% 2S%
St. I/Oiii* Southwestern 14%
St. Louis Southwestern, pfd 29%
Southern Pacific 7:i% 72% 72%
Sou*bern Pacific, pfd 107% lo7% 100%
Southern Railway 13 12% 12%
Southern Railway, pfd 30%
Texas A* Pacific 20
Toledo, St. Louis A* West... 14% 14% 14%
Toledo. St. L. A West., pfd. 35% 35%
1 it ton Pacific 120% 119 119%
1 moo Pacific. ..fd so 80 80%
I nited State* Express 70-90
1 nited States Really 37 37 35
1 nited State* Rubber 20% 2*>% 2<>%
I nited States Rubber, pfd... 79% 7i>% 79'\
I nited Slates Steel 27 20% 20'S
l'nit»^i State* Stee!. pfd... si* 89
Virginia-Carolina Chemical 18
\ Ircinla-Carollna Cbem. pfd. 88-95
Wabash ... 10!>4
Wabash, pfd 18 18 17%
Wells Fargo Express 230-310
Westinshouse Electric ;...41>4
Western I'nion 55% 55% 55%
Wheeling & Lake Erie 7%
Wisconsin Central 14U
WKconsln Central, pfd 34-40

MBKRLAND. Md., January 4..The
. 'Kerry River B«iom and Lumber Company,
with plant* at Rlchwood. Canid?n-on-Gau-
lev ami Holcomb, W. Va.. have resumed
with 1.200 men. The Curtain Lumber
Company has also ordered their men,
about 5.1WO in number, to report.

New York Bonds.
NEW YORK, January 4. .

United States refunding 2s. registered.... 101%
I nited States refunding 2s. coui»ou 104%
United Mates 3s, registered 100%
I.'ulted States 3s. couj>on 101 %
United States new 4s. registered HO
United States new 4s. coupon 119
American Tobacco 4s 63
American Tobacco 6s 98
Ateblsou general 4s 97
Atlantic Coast Line 4s 88
Baltimore a Ohio 4s 97*4
Baltimore & Ubio 3%s, bid 90%
Brooklyn H. T. cv. 4s 67%
central of Georgia 5s 97%
Ontral of Georgia 1st inc., bid 65
Central of Geoigia 2d inc.. bid 45
Ontral of Georgia 3d Inc.. bid 30
Chesapeake 4c Ohio 4%s 96
Chicago & Alton 3%s 02%
Chicago. B. & Quincy new 4s 04
Chicago. II. 1. & Pacific H. H. 4s 63%
Chicago. R. I. & I*acitic II. Ii. col. js 74%
C.. C.. O. A St. I^ouis general 4s 95
Colorado Industrial 5s. series A 40%
Colorado Mitilaud 4s 56
Colorado & Southern 4s 83
Cuba 5s, bid **9%
Denver & Rio Grande 4s. offered 1*4
Distillers' Securities 5s 70
Krie prior lien ^s 83%
Krie general 4s. bid 70
Hocking Valley 4%s. bid 97
Japan 4*^s. certificates 88
Japan 4%s. certificates. 2d series 88
Louisville & Nashville unified 4s. bid 95
Manhattan consol gold 4s V**
Mexican Oeutral 4s 78%
Mexican Central 1st inc 15%
Minn. &. fc»'t. Louis 4s. offered 82
Missouri, Kansas & Texas 4s 94%
Missouri. Kansas & Texas 2ds 81
National It. R. of Mexico consol 4s. offered 77*4
New York Central general 3%s 88%
New Jersey Central general 5s 117%
Northern Pacific 4s 100%
Northern Pacific 3s 68*4
Norfolk & Western consol 4s 92V*
Oregon Short Line rfdg. 4s 87
Pennsylvania cv. 3%s 92%
Heading general 4s 93%
St. IjOuIs & Iron Mountain consol 5s 104
St. Louis A: San Francisco fg. 4s 74%
St. Louis Southwestern con. 4s 01%
Seal*»ard Air Line 4s. offered 00
Sout hern Pacific 4s, bid 81
Southern Pacific 1st 4s, certificates 88
Southern Railway 5s... 94
Texas «Sr Pacific lsts, bid 107
Toledo. St. L. & Western 4s 08%
Union Pacific 4s 99%
Union Pacific cv. 4s 85%
United States Steel 2d 5s 80%
Wabash lsts, bid 105% I
Wabash deb. B. bid 44
Western Maryland 4s 04
Wheeling A; Lake Rrie 4s 71
Wisconsin Central 4s, bid 7S
Japan 4s 77*4
Atchison cv. 4s 87
Atchison cv. 5s 90Vfc
lnterborough-MetropolItan 4%s 58%

Boston Stocks and Bonds.
BOSTON, January 4.

MONEY.
Call loans 6-10
Time loans 6-8

BONDS.
Atchison adjustable 4s, bid 82
Atchison 4s 95
Mexican Central 4s 7214

RAILROADS.
Atchison 69%
Atchison, pfd 84% jBoston & Albany, asked 185
Boston & Maine 133
Boston Elevated 128
Fitchburg. pfd.. bid 118%
Mexican Central 147^
N. Y., N. H. and H 128%
Union Pacific 119%

MISCELLANEOUS.
American Arge. Chemical, bid 15
American Arge Chemical, pfd 79
American Pneumatic Tube 4
American Sugar 105% |American Sugar, pfd., bid 113
American Telegraph & Telephone 101%
American Woolen 19% |American Woolen, pfd 80
Dominion Iron & SteeJ 14% |Edison Electric Ilium
General Electric 115^Massachusetts Electric 9% I
Massachusetts Electric, pfd...~ 43%
Massachusetts Gas 50
United Fruit 117
United Shoe Macb 38% I
United Shoe Mach., pfd 24%
United States Steel 20% i
United States Steel, pfd 88% |

MINING.
Adventure 2% |Allouex 29%
Amalgamated 48%
Atlantic 10
Bingham 4 %
Calumet & Hecla, bid 600
Centennial >. 25%
Copper Range 59
Daly West 7%
Franklin 8
Granby. bid 78
Isle Royale 18% I
Massachusetts Mining 3% |Michigan 9
Mohawk 49
Montana Coal and Coke 1%
Old Dominion 30%
Osceola, bid 88
Parrot 10
Quincy 85
Shannon 10%
Tamarack 07
Trinity i. 15
United Copper, bid 7%
United States Mining 33%
United States Oil 10%,
Utah 30V4
Victoria 4*4
Winona 4%
Wolverine 119

New York Mining Stocks.
NEW YORK, January 4.

Adams Con
Alice, offered 350
Breece 10
Brunswick Con 15
Comstoek Tunnel 20
Con. Cat. and Ya 55
Horn Silver 75
Iron Silver 75
Leadville Con 6j
Little Chief..
Ontario, offered
Ophir 110
Potosi 8
Savage 40
Sierra Nevada
S'mall Hopes 181
Standard 125

Washington Stock Exchange.
Sales..Regular call. 12 o'clock noon.Washing- jton Rwy. and Elec. 4s, $1,000 at 75.
Capital Traction. 10 at 124, 10 at 123%.
Mergenthaler Linotype, 4 at 193%.
After call.Capital Traction 5s, $1,000 at 110%.
Washington Rwy. aud Elec. 4s, $2,000 at 74%;$2,000 at 74%.

GAS BONDS.
Bid. Asked.

Washington Gas 4s 97
Washington Gas cert. Os 102 105

RAILROAD BONDS.
Capital Traction 5s 11014 110%
Anacostia and Potomac 5s 90% 98%
City and Suburban 5s 90% 98%Columbia 5s 102 102%Columbia Os 100%
Metropolitan 5s 105
Washiugtou Rwy. and Elec. 4s. 74% 75

MISCELLANEOUS BONDS.
Potomac Electric Light 5s 97% 100
Nor. and Wash. Steamboat 5s.... 107%
Chesapeake and Potomac Tel. 5s. 95
Washington Market 5s, 15*27 104%
Washington Market 5s. 1947 105

PUBLIC UTILITY STOCKS.
Capital Traction 122 124*
Washington Rwy. aud Elec. com.. 24 30
Washington Rwy. and Elec. pfd... 72
Nor. and Wash. Steamboat 280 310
Washington Gas 75
Georgetown Gas 90
Chesapeake and Potomac Tel 54
Great Falls and Old Dominion... 05

TYPE MACHINE STOCKS.
Mergenthaler Linotype 193 195
Lauston Monotype S 9% j

MINING STOCKS.
Green® Canauea 0% 7%"Mitchell % %|NATIONAL BANK STOCKS.
Capital 192 ....,

City 150
l ouiuiercia 1 205
Farmers aud Mechanics' 300 331
Lincoln 125133
Metropolitan 300 J Riggs535 050
Seiond 139100
Washiugtou ,390410

TRIST COMPANY STOCKS.
American Security and Trust 300
National Safe 175190
Union Trust 118 122
Washington Loan and Trust -2oo

SAVINGS BANK STOCKS.
Home Savings 298
Merchants and Mechanics' Savings 14
Union Savings 220280
Washiugtou Exchange 115 130

FIRE INSURANCE STOCKS.
Arlington 25 35Columbia 10 11
Commercial. 5 0
Corcoran 74
Firemen's l«»%Franklin 50
Germ an-America u 250
Metropolian 85-
People's 5 0%Potomac 27 33

<% 8%TITLE INSURANCE STOCKS.Columbia 3}4 5Ileal Estat«* H)
, MISCELLANEOUS STOCKS.
CJraphophoue com 40
Graphophoue pfd 85Sernrity Storage 1752oOWashiugtou Market IS

PITTSBURG, pa.. January 4..It Is ex¬
pected that fully 7.000 ovens of the H. C.
Frlck Coke Company, in the Connellsville
and lower Connellsville* : onions, will be putin operation afcain within the next ten
days. Several of the plants of the Frfck
company, which were operated only two
days last week, are being operated rive
days thU# week, and a general resumption
Is expected shortly.

NEW YORK BANK CLEARANCES.

NEW YOF{ly January 4..The statement
of clearing hous'e tanks for the week *five
days) shows that ths banks hold J11.509.-
550 less than the requirements of the '-'5
per cent reserve rule. This is a:i increase
of $8,000.8(H) in the proportionate cash re¬
serve as compared with last week. The
statement follows:
Loans, $1,13X871.800; decrease, $14,£22.-

0OO.
Deposits. J 1,048,405,80">; decrease, }2.45t»,-

000.
Circulation, S72.310.300; increase, $570,-

700.
Legal lenders. $5S,4SO,OCO; increase. $3.-

791»,:iyo.
Specie. $102.120,000; increase. $4,240,000.
Reserve, $25o,tiOO,«U); increas ., »S,045,-

900.
K 'serve required, $2o2,110,450; decrease,

$014,000.
Deficit, $11,500,550; decrease. $8,060,800.
Surplus ex-United States deposits, $7,-

508.150; inc rease. $8,010,220.
Money on call, nominal; time loans

quiet and easier; sixty days. 8, and ninety
days, 7 per cent; six months, 0 to 7 per
cent.
Close-Prime mercantile paper. 8 to 10

per cent. Sterling exchange strong, with
actual business in bankers' bills at 4.85.70a
4.85.80 for demand, and at 4.81a4.81.25 for
sixty days' bills. Commercial bills, 4.80%a4.81. Bar silver, 55%. Mexican dollars,
14. Government bonds steady. Railroad
bonds Arm.
The Financier will say: t
As was expected from the preliminaryestimates of the movements of moneylast week and from other data showingreductions in loans and deposits, the bank

statement of last week was qui^e favor¬
able in that it indicated good progresstoward the extinction of the deficiencyin reserve. This item was reduced to
$11,500,5.7) as the result of an Increase of
Js.000.800 in reserve. The cash gain dur¬
ing the week was $8 0 45,000; this was due
largely to receipts from the interior, and
it is noteworthy that such receipts were
larger last week than in the correspond¬ing periods in the past two years, whichis of itself a most encouraging fact.
The receipts of gold from abroad andfrom domestic sources contributed ma¬

terially to the .above-mentioned gain in
cash. Deposits decreased $2,450,000 as the
result of the contraction in loans and ofthe augmentation in cash. The required
reserve against deposits was $014,000, add¬
ing which to the increased cash made JS,-OtSO.SOO as the gain in reserve as above to$11,509,550 deficiency.
Public deposits were reduced two and

one-half millions because of recalls there¬
of by the treasury. Computed upon thebasis of deposits less those of publicfunds a surplus of $7,508,130 is shown.
Loans were contracted J14.822.000; this
was caused by the cancellation of loan^last week which had been temporarilyeffected in the previous week with de¬
posits of funds in the bank preparatoryto the distribution of dividends and in¬
terest. It would seem that such pay¬ments will be largely increased during"this week, thus contjjbuting to a fur¬ther contraction in loans, and if thereshall then be a gain in cash, as seems
probable because of arrivals of gold from
Europe and of a return of currency fromthe interior, the deficiency may be well-nigh if not entirely extinguished.

THE GRAIN MARKETS.
CHICAGO. January 4..A heavy pre¬

ponderance of bullish news caused a
strong wheat market here today. At
the close wheat for May delivery was 1%
al%c higher. Corn was up i/8aUc. Oats
were 14c higher. Provisions were 2% to
10c higher.
The wheat market ruled strong all day.

The opening was firm, because of light re¬
ceipts in the northwest and a marked de¬
crease in the world's shipments as com¬
pared with last year. A slight decline, due
to realizing sales, followed the opening,
but later a rush of bullish news caused a
recurrence of the strong feeling. Large
clearances, higher prices for cash wheat,
an increased demand for export, and the
report that northwestern millers are bid¬
ding high for liard winter wheat were the
chief factors. It was also reported that
the grain /crops of Norway were below
normal on account of excessive rains last
summer. May opened %a%c higher, at
1.07%al.<t7%, sold between 1.00% and
1.08%, and closed strong at 1.08',ial.08%.
Clearances of wheat and flour were equal
to 737.000 bushels. Primary receipts'
were 430.000 bushels, against 053.000 bush¬
els on the same day last year. Minne¬
apolis, Duluth and Chicago reported re¬
ceipts of 207 cars, against 253 cars last
week, and 437 cars a year ago.
The corn market opened firm because of

wet weather throughout the corn belt, but
heavy selling by holders soon brought
about a decline. On the slump, however,
renewed speculative demand and the
strength of wheat brought about a firmer
feeling, and the market soon advanced to
a level slightly above the close of yester¬
day. May opened %a% to %a%c higher,
at 01%a01%, sold between 00% and 01%,
and closed firm at 01%a01%. Local re¬
ceipts were 141 cars, with one of contract
grade.
The oats market was slow all day. The

trading was very light. May opened %c
higher, at 54%. and sold between 54%a55,
and closed at 55. Local receipts were 122
cars.
The run 011 hogs, both here and at other

western packing centers, was very Heavy,
and the provisions market was under con¬

siderable pressure from packers. Prices,
however, ruled firm for the greater part
of the day. because of the strength of
grain und on a good outside investment
demand. At the close May pork was 10c
higher, at 13.37%. Lard was up 2%a5c, at

8.07%a8.10. Ribs were 2%a5c, to 7%c to
10c higher, at 7.25a7.27%.
Estimated receipts tor Monday: Wheat.

18 cars: corn. 137 cars; oats, 110 cars;
hogs. 123.000 head.
DULUTH. Minn., January 4..Wheat,

No. 1 hard, 1.12%; No. 1 northern, 1.11%;
No. 2 northern, 1.08%; May, 1.15%; July.
1.10 asked.
MILWAUKEE. Wis., January 4..Wheat,

No. 1 northern. 1.14al.l0; No. 2 northern,
1.10%al.l2; May, 1.08%. Rye. No. 1. 82a82%.
Barley, No. 2, 1.02; sample. 70al 02. Corn.
No. 3 cash, 5ua~.S; May, 01% asked.
ST. LOUIS. Mo.. January 4..Wheat.

No. 2 red cash. ^.Ottal.00%; a»o. 2 hard. 1.03
al.00; Mav. 1.07%.-July. 07-.. Corn, No. 2
cash. 50a50%: May, 58%; July 58%a5S%;
No. a white. 57a.57%. Oats, No. 2 cash, 50;
May, 52%; No. 2 white, 53.
CINCINNATI, Ohio. January 4-.Hogs,

easy; butchers' and shippers'. 4.55a4.57%;
common, 3.40a4,15. Cattle, strong, fair
to good shippers."4.90a5.40: common. 2.00a
3.25. Sheep, strong, 2.00a4.50. Lambs
strong, 4.50a.0.75.
MINNEAPOLIS. January 4..Close:

Wheat. May. 1.14%; July. 1.14%; No. 1
hard. 1 10%; No. 1 northern. 1.14%; No. a
northern, 1.12%: No. 3 northern, 1.08%a
1.10%. ). jour steady; first patents, 5.70a
5.SO; second patents. 5.60a5.70; first clears,
4.30a4.40; second clears, 3.50a3.00. Bran
in bulk. $20.

UNION TRUST COMPANY.

Hearing on the Petition for Perma¬
nent Receiver Postponed.

PROVIDENCE, R. I., January 4.The
healing 011 the petition for the appoint¬
ment of a permanent receiver for the
Union Trust Company, which closed its
doors during the recent financial panic,
was postponed for three weeks by Justice
William H. Sweetland in tiie superior
court today. The plan formulated by*the
receiver contemplates the carrying out of
tiie reorganization and tlie re-establish¬
ment of the Union Trust Company by
voting trustees.
Justice Sweetland said that in his opin¬

ion liquidation should be prevented if
possib.e.

New York Metal Market.
NEW \ORK. January 4..There was no

Important feature in the metal market
today, and business was quiet 111 the ah.
sence of cables. Tin was weak at 20.00a
27.5o. Copper, quiet and unchanged, with
lake quoted at 13/524al3.87%: electrolytic,
at 13.50al3.75, and casting at 13.2-"al3 50.
Lead was unchanged at 3.00a3.70, and
spelter quiet at 4.30al.35. Iron was quiet
and unchanged.

I

'in industrial world
NEW YORK, January 4..Though em¬

ployers declare the 1008 building outlook
bad there will be no reduction in wages
of at learit :IS,WX> workmen. con¬

tracts having been closed already for
another year at the 1!R»7 scale. Negotia¬
tions between the employers and -8,500
men are still pending. The latter say
they will submit to no reduction.
Those who have already closed con¬

tracts are the woodworkers, bricklaye s

and masons, elevator constructors, the
layers, horseshoers and movers, hoisting
engineers, electrical workers, journey¬
men stonesetters, marble cutters, marble
polishers, plain and ornamental plaster¬
ers, modelers and wood carvers.
Those with whom negotiations are, pend¬

ing, are ttie carpenters, mi-tal lathers,
s! eet metal workers, plumbers and ce¬
ment masons.
"We may have a poor building season

this year," says the statement by the em¬

ploye: s' association. "The mechanics,
like the employers, can only hcrpe that
the stagnation will not last long. The
arbitration agreement has reduced strikes
to a minimum and both sides feel that it
should remain permanent."
The painters and housesniHhs are not

included in the list of organizations en¬

gaged in the present negotiation. They
number 17,000.

DAYTON. Ohio, January 4.-The Piatt
iron works, employing hundreds of men,
the steel works of the Barney & Smith
Car Company, the Brownell boiler shops
and. several other establishments here
have r&sumed operations after a shut¬
down due to a lack of orders. The Davis
Sewing Machine Company increased its
force and' will be running full in a short
time.

NEW HAVEN. Conn., January 4..Gen¬
eral Manager Higgins of tiie New York,
New Haven and Hartford Railroad Com¬
pany was visited Thursday by a joint
committee of railroad conductors and
trainmen asking for an increase in wages.
The committee also allege violation of tiie
agreement in regard to making the runs
of the men. so fa:- as possible, convenient
to their places of residence and also al¬
lege imposition of duties as baggagemen
and trainmen upon the conductors.

BUFFALO. N-Y/. January 4..The Lack¬
awanna Steel company will relight the
(ires of its open-hearth furnaces eariy next
week. With the reopening of the furnaces
several mills which have been closed four
weeks will go back in service as- a conse¬
quence. Several hundred men will be re¬
employed.
The renewed activity follows a series of

conferences between President E. A. S.
Clarke of New York with the local man¬
agement.

ROCKY FORD. Col.. January 4.-The
State Bank of'Rocky Ford has closed its
doors following a run. The liabilities
exceeded $400,000, and the assets are
placed at over $525,U00, mainly loans on
high-grade farm lands.

GET PROXIES FOR FISH.

Scarritt, Back From Europe, Says He
Was Successful.

NEW YORK, January 4..Winthrop E.
Scarritt, who went abroad in November
to obtain proxies for Stuyvesant Fish in
his battle for the control of the Illinois
Central against E. H. Harrlman, re¬

turned yesterday by the Cunarder Lusi-
tania with the declaration that he had
obtained the right to vote for Mr. Fish
about 00 per cent of the shares held in
Great Britain and in Holland. He said
that a campaign of lies had been inau¬
gurated against Mr. Fish and tiiat he had
sent out circulars immediately after ar¬

riving in London that were instrumental
in helping him get the consent of the
shareholders to uphold the standpoint of
Mr. Fish.
Mr. Scarritt was on crutches, having

badly hurt his foot in a balloon accident
in England. He came down sooner than
the pilot of the balloon expected, after
dodging all sorts of architecture, and got
his foot entangled in a hamper of wine
just after the airship made her iinal
bump, spilling out all hands.

THE FOREIGN MARKETS.

LONDON, January 4..The stock ex¬

change finished the old year and entered
upon the new in cheerful style. Business
was assisted principally by the lower bank
rate, but the consequent advance in prices
proved a little too rapid; the public did
not respond as freely as had been an¬

ticipated, and the professionals who had
bought stock in anticipation of an in¬
creased outside demand with the advent
of cheaper money were disappointed and
had to realize in various directions. Quo¬
tations finished below the best, but well
up on the week. Consols registered a

gain of and other lirst-class issues are

correspondingly dearer. Good support
from the insurance companies at the end
of the week imparted additional strength.
Foreign stocks shared in tiie general

improvement owing to favorable condi¬
tions in Paris and Berlin, but Japanese
bonds eased at the end of the week on
continental selling and the revival of un¬
favorable reports regarding the relations
between the United States and Japan.
American shares showed little change

for the weak except Atchison, which was
down 2 points on poor traffic returns, and
Canadian Pacilic, which went up 5 owing
to renewed speculative support. This sec¬
tion of the market has faifcd to attract
outside interest, and business has been
left entirely- to the professionals. The
early strength this week was derived from
the improved monetary outlook, but the
Seaboard Air Lino trouble and the reduc¬
tion in the Anaconda dividend brought
down values again, although the final tone
today was firm in anticipation of a good
bank statement in New York.
The feature of the mining section dur¬

ing the week was the weakness of L>e
Beers, which has been sold from Paris
owing to trouble in the diamond trade
there.
Money became considerably easier with

the turn of the year, but as the market
owes the Bank of England a large
amount pronounced ease is not expected
for a time, while the prospective Argen¬
tine gold demands and the repayment of
£3,500.000 in gold to the Bank of France
is expected to keep discount rates lirm
for the present.
BERLIN. January 4..Trading on the

bourse today was unfavorably influenced
by reports of a new Prussian loan and
Prussian 3s fell one point and a half.
The general monetary situation also af¬
fected the market adversely, and all de¬
partments weakened.

PARIS, January 4..Trading on tha
bourse today opened firm on New York
advices, but then weakened on the unex¬
pected announcement of a new Prussian
loan and the rumor of a heavy diamond
failure in America.

CONDITION OF THE TREASURY.

The condition of the Treasury at the be¬
ginning of business yesterday was as fol¬
lows:
Reserve fund: Gold coin and bullion.

$150,000,000. Trust funds, to redeem out¬
standing certificates: Gold coin, $7tK),-
352,869; silver dollars. $471,603,000; silver
dollars of 1890, $5,478,000; total, $1,240.-
433.§S9. General funds, $125.429,473; dp-
posits in national banks. $257,849,022: in
Philippine treasury. $4,112,344; awaiting
reimbursement, $04,011; current liabilities,
$117,069,153.

MANCHESTER CLOTH MARKET.

MANCHESTER. January 4..Business
on the cloth market was again interrupted
by the holidays and few transactions were
reported during the week. Existing in¬
quiries show that buyers anticipate lower
prices, but producers display considerable
firijiness. Yarns were quiet, spinners toe¬
ing very reluctant to accept lower offers.
The outcome of the ring spinning dis¬

pute is being awaited with interest.

New York Specie.
NEW YORK, January 4..Imports of

specie for the port of New York for the
week ending today were $88,545 silver and
$5,311,001 gold.
Exports of specie from the port of New

York for the week ending today were
£>73,510 silver and $14,030 gold.

\

Financial News Letter
By W. G. Nicholas.

Special Correspondence of The Star.
NEW YORK, January 4, 1!X>8.

The financial and business history of
1U07, having been duly and properly em¬

balmed in voluminous newspaper pages
of "annual reports and reviews," the
lield is free for attempted forecasts of
the future. And really accurate knowl¬
edge of what is to take place tomor¬
row is of more value than the records
of years that have gone by. It .is not
somuch what has taken place as what Is
going to happen that interests Wall street,
i herefore, everybody is trying to figure
out the course-of prices for the next
thirty, sixty, ninety and l:!;i days and
then some.

*
* *

The Immediate future of the stock and
bond market will continue to depend upon
the development of the monetary situa¬
tion. Conversationally and actually con¬
ditions in this direction are improving but
not as fast as Wall street would have the
world believe. If there is a return to nor¬
mal banking conditions in New York by
the end of the current month we may
consider ourselves fortunate. Another
week will probably see the deficit in bank¬
ing reserves made up, bift there will yet
remain to ba retired a great muss of
clearing house -ertitlcates. The banks
have been very secretive as to the aggre¬
gate of these certificates, which at the
maximum totaled $90.000,WO. This amount
has been scaled down probab'y $:W,0u0,000
already, and the process will continue
until the entire suin is wiped out.

*
*

With the disappearance of the deficit
and the Hearing house certificates the
necessity of liquidating: a great mass of
securities now held by the banks and
trust companies and a further sealing
down of loans will confront the market.
lhe banks are carrying numberless weak
accounts which will gradually be weeded
out as the market gets into position to
absoro the securities that are up as col¬
lateral. The return flow of money from
the interior is not starting in as early
and as copiously as hoped for, but the

certil'n to move strongly ere long.
With the return of confidence the money

currents will resume their natural flow.
?i i» 18 a question of weeks when

'° hanks wil! have a com-
tortable and growing surplus of funds.
In order to hurry the day time rates are
maintained at a high level. A great many
millions of dollars have been loaned dur¬
ing the last week for six months at ti
per cent. The maintenance of this stiff
rate in the face of wholesale predictions
of easy money as early as April or May
may strike some as an inconsistenc;-. It
certainly betokens a willingness on the
part of a great many people of good
credit to pay handsomely for insurance
against financial accident. They do not
want to be caught unprepared, as many
of them were two months a^o.

*
* *

Die burden of opinion among the more
experienced of the Wall street population
seems to be that permanent and strong
recovery in prices should not be ex¬

pected until the cleaning up process is
completed and the compulsory liquidation
is really over. The expectation in this
quarter is that on every considerable rally
offerings by the banking interests will
be in sufficient volume to check any
bull movement under speculative leader¬
ship.
Meantime, as the supply of funds en-

^ere w'" be a gradual absorption
or the better class of securities and the
bargain counters will In the course of
time be stripped. At the present writing
there is no end of splendidly attractive
bargains to be had and they, are being
picked up continuously; There is no
wild rush, but the temptation to get hold
of safe bonds or stock on a « per cent
to a per cent basis is irresistible.

*
* *

Among the things which Wall street
would like to see during the ensuing year
is the elimination or retirement of Mr.
Harriman. The entire financial com¬
munity Is giving a hearty second to the
popular motion for his eclipse. He is
marked as the Jonah of the occasion.one
of the chief excuses for ill feeling toward
\\ all street and the hoodoo that it will
be well to get rid of. This desire is
dally assuming more concrete form. The
publication of the annual report of the
Union Pacific Railroad Company serves
to accentuate hostile sentiment against
Mr. Harriman. That report reveals him
more brazenly than ever before in the
light of a tremenduous speculator who
has been for years conducting gigantic
market operations on the stock exchanges
in.. , . ?Ty anJ credit of co,'Porations
intrusted to his management, it puts him
into the limeiight more conspicuously

' .f°n;, as the greatest gambler
of the daj. and as a man who might
easil wreck the strongest corporation in
the world or the strongest combination of
corporations.

*

There is no disposition to underrate his
very great abilities in the legitimate up¬
building and development of the Union
Pacific system. In that respect he is
recognized as a genius of the first order,
and It Is the regret of his admirers that

«fiiiad 'lot confined his activities to that

theVren ?aof 0f» u"dertttkinS to dominate
The «no. i

market speculation.
X he annual report referred to carries the

affairs down to the end of June last, leav¬
ing unrevealed the occurrences since that
date. As of June 30 it shows that duringthe proceeding twelve months a cash sur¬
plus of nearly $HO.OOO.f*JO |lad been con-

STO 000 oolt fhpr 5oatinif debt of nearly
?iO,0CO,0<Xi, thereby necessitating the is¬
suance of $75,000.04m) in new securities.
The creation of this enormous liability
other l-.n? Purchase the stock of

tnoii.m thf. exte"t of about
including the control of Bal¬

timore and Ohio and large blocks of
Atchison. New York Central pni"i ,

Illinois Central. Ground is^'found "or
much glorification over the large profits
accruing from the original Harriman
i1k«Ts;r. 000 000°rt('nr? PaC"k'' sor"et''"'E
UKe (XJO.OLO. Contession is made how

I-Mi " shrinkage of app^iina^y
Stacks. money "reinvested- in other

Since the last of June there has been
further terrific shrinkage In the stocks of
these companies, more than ,Ip to the date
of the repoit. In Baltimore and Ohio
alone there Is figurable a loss of it
least *l,\<H!0.f>oo. in nnnols Centr°i
leaetss.ooo^too, in Atchison $.1,090,000 and
in New York Central not less than
$7,000,000.

1 lehs llld"

It would appear, therefore, that on a
basis of current quotations Mr Harri¬
man s stupendous gambling with the
money and credit of Union Pacific shows
a .heavy loss In spite of his initial win-

" Northern Pacific and in Northern
Securities. As long as he was apparently
making mopey in hi.s titanic gambling
plays with other people's money and his

j!P was all right, but now that the
tide had set In against him there is a
growing disposition to take a kick at him
and make him the scapegoat for all the
ills of Wall street.

*
* *

It is an open secret that Mr. Harriman
lost an enormous syini of money for his
personal account in trying to stem the
tide and make good the speculations to
which he had committed his companies
but that sacrifice does not seem to satisfy!
Great curiosity is being manifested to
know the details of the earlier deals
through which Mr. Harriman was able in
a period of less than eight years to amass
one of the largest fortunes in America.
to be given particulars of the spectacular
deals in which he piled up millions with
incredible speed for his own account Uglv
talk Is indulged in and broad intimations
are heard that n revealment of the fae's
would not be entirely to the credit of the
eminent financier. Mr. Harriman has
thus far refused to notice slurring In¬
quiries as to just' where he divided his
own speculation from those conducted as
agent for his corporations and to what
extent the two were blended. Financial
writers who were silent about Mr. Harrl-
man's speculations are becoming insistent
In their anxiety for details about the
Harriman speculations with Union Pacific
funds and hitting at sensational scandals
in connection therewith.
The rumbling on this score is a vivid

reminder of the noises preceding the in¬
surance revelations and which precede
every other great disclosure of financial
obliquity. Mr. Harriman has success¬

fully defied official inquiry into his af-
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fair* thus far, but his enemies seem to
he closing in on Mm. If the courts sus¬
tain the demands of the interstate- com-
incrce commission to insert the probe
legitimate curiosity as to these re¬
markable stock speculations may yet be
gratified. The wily financier has prob¬
ably protected himself against personal
losses resultant upon such inquiries by
the action he forced upon the stockholders
at the annual meeting in Utah, approving
of everything that he had done. Hit'
management having thus been indorsed
he may be able to snap his fingers at his
pursuers having in mind a campaign com¬
pelling him to disgorge profits personally
annexed from speculations with corpora¬
tion credits.
Mr. Harriman is showing the strain to

which he has been subjected during the
last year. His temper, always vitriolic,
has become worse, if possible, and he is
more venomous than ever in his rail¬
ings against Mr. RosevMt. He has aged
considerably and his health is by no
means as robust as it was a year ago.
His absences from his office on account
of ill-health are becoming more frequent,
and those who come in personal contact
with him complain that he is getting
unbearably savage. His isolation is grow¬
ing more patent as time advances, and
people who not long ago "were friendly
and proudi to be classed among his fol¬
lowers are takirig to cover. He is en-
trerchfd officially for another year, but
if h? is able to maintain his position
otherwise through 1H08 it will be a great
surprise to the street.

Knickerbocker Receivership.
NEW YORK. January 4..The tempo¬

rary receivership of the Knickerbocker
Trust Company was extended two weeks
by Judge Clark at St. lieorge. Staten
Island, tcday penning the arrival of suf¬
ficient tleiwsitors' assents to the plan for
resuming payments to permit the institu¬
tion to open its aoors. Affidavits were pre¬
sented to the court showing that the
stockholders had contributed $Lvi<X),000 as
a guarantee fund, and that over (JO per
cent of tile depositors had already con¬
sented to the plan.

New York Dry Goods.
NEW YORK. January 4..The salesmen

from many dry goods houses have gone
on the road again for spring and fall
trade. Hosiery and underwear lines are
open. Woolen and worsteds, staple lines,
will be opened during the coming week.
Some linen damasks have been advanced
10 per cent. Staple prints are to be kept
at the list price for spring.
Imports of merchandise and dry goods

at the port of New York for tiie week
ended December -S were valued at $10,-
45a, 174.

Engaged Since the War.
STAMFORD, Conn., January 4..Jere¬

miah O'Meara. seventy years old, and
Helen Naugliton. sixty-five, wars married
here Thursday afternoon aft»r a wait of
forty years. Thev were sweethearts when
the civil war broke out and O'Meara en¬
listed. When the war was over he re¬
turned. but could find no trace of the
<?irl he had left behind. She believed
that he had been killed, but was not able
to confirm the belief. Neither ever mar¬
ried. and it was onlv a short time ago
that thev found each other after forty
years' waitinK.

Korean Students Come.
SAN FRANCISCO, January 4.Y. S.

Min and Naw Pok Oho. sons of Korean
noblemen, arrived here yesterday on the
liner Nippon Maru on their way to Spring¬
field. Mass., where they will begin a nine-
year course in American civilization. At
the expiration of that time they expect to
return to Korea and show their country¬
men how to shake off the yoke of Japan.
Min's father was a vice minister and Oho
is a son of a former head of ..orea's
state department. The boys believe that
their American education will enable them
to do something for Korea some day.
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